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DISCLAIMER

This White Paper does not imply any element of contractual relationship. No
element in this White Paper shall be deemed to constitute a prospectus or a
solicitation for investment or to buy securities. The sole purpose of this White
Paper is to provide information on Fieldcoin Token project. FIELDCOIN LTD and
its founders do not give any guarantee as to the accuracy and the conclusions
reached in this White Paper. FIELDCOIN LTD and its founders do not make and
expressly disclaim all representations and warranties, express, implied or sta-
tutory; and with respect to the Fieldcoin Token contract and the Fieldcoin
Tokens, FIELDCOIN LTD and its founders specifically do not represent or
warrant and expressly disclaim any representations or warranties, express,
implied or statutory, including without limitation, any representations or war-
ranties of title, non-infringement, merchantability, usage, suitability or fitness
for any particular purpose. FIELDCOIN LTD and its founders do not make and
expressly disclaim all representations and warranties, express or implied, sta-
tutory or otherwise, whatsoever that the contents of this white paper are free
from error or that such contents will not infringe third-parties’ rights.
FIELDCOIN LTD may bring some modifications from time to time to this White
Paper. To see the last date of modifications, refer to the beginning of this
White Paper. FIELDCOIN LTD and its founders are not liable for damages what-
soever arising from the use, reference to or reliance on this White Paper.
English is the original language of this white paper, which may be translated
from time to time into other languages or used during written or verbal com-
munications. During such translation or communication, some of the informa-
tion could be lost, corrupted or misinterpreted. The accuracy of such
alternative communications cannot be guaranteed. In case of inconsistency or
discrepancy between the English version and any of the other linguistic
versions, the English version shall prevail.
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AWORD FROM THE FOUNDER

"Agricultural land will always be the ultimate source of value”

The current enthusiasm about cryptocurrencies, often compared to the Internet boom
of the 2000's, is leading many users to allocate their money to cryptocurrency projects
which are not always ready to confront the real economy, monetary and business issues.
However, some emerging cryptocurrencies are not only designed to be means of specu-
lation but also solutions to real business situations: they provide easiness to trade,
strong community support, access to innovative services. They also allow voting, make
an income, trace products, register properties and are used for internal settlements in
the ecosystems of companies.

It all started with the Bitcoin 10 years ago. The coin that was traded few cents per coin
back in 2010 is now valued over 10 000 USD. Its success is due to 5 different factors: it
was the 1st cryptocurrency, there are a number of spots where Bitcoin can be used for
daily routine transactions, it is easy to transfer, relatively secure nowadays, and above all,
its number of coins is limited. Ethereum has recently solved the same issues with lower
day-to-day practical applications, while introducing smart-contract protocols that are
adopted by many projects on its blockchain. Since smart-contract protocol was launched
by Ethereum, the cryptocurrency projects have flourished.

The only problem Bitcoin and Ethereum have compared to other assets such as gold,
luxury cars or art objects, just to name a few, is that it has no intrinsic value. Neither do
many of the coin projects found on listings such as CoinMarketCap or WorldCoinIndex. To
resolve this problem, some coins promise to tokenize all assets with the intention of
transforming them into “a kind of money”. These are interesting ventures considering
their understanding of the current issue: in no way tokenizing every category of asset
can make transactions on a cryptocurrency less volatile. The reason is simple: real
physical assets fluctuate nearly as much as cryptocurrencies over time. A car becomes
old, a fashionable gold watch becomes outdated, master’s paintings prices are volatile,
even a real estate investment not built on solid foundations may become a true burden
and a money sink.

One might also argue that everything with some value could be considered as money;,
and thus used as such. In theory, yes. Everything can be used as money. But money is
only an instrument of valuation, a means for exchanging goods more easily than when
merely swapping products, particularly when it is in large quantities. So, in practice, only
few things can be used as money instruments. Bitcoin and Ethereum among them,
because they respond to many of those problems, yet still lack intrinsic value.



All goods that are perishable or can be duplicated infinitely cannot keep the attri-
bute of “money” over a very long period of time. Gold had it all, but it lacks many
characteristics needed in the current stage of global economic development: First, it
is difficult to store. Second, keeping gold at one’'s home is not safe, and it has been
under strict regulations forbidding its trade. Third, gold has been volatile, and its
long-term value is still not a certainty. Fourth, it has no other applications besides
jewelry, and just a few industrial and medical uses. And above all, fifth, it is not easy
to exchange.

To bridge these gaps, Fieldcoin Ltd, has developed a new crypto-currency protocol
based on agricultural land property. In practice, only one asset can bear all the attri-
butes of money: land properties. It can be widely adopted due to its amount, in
constant demand, limited (arable land is losing ground to urbanization and desertifi-
cation), but not easy to trade so far. Thanks to the blockchain technology, it is now
possible to create a new instrument of transaction based on land property trades.

Currently Sweden, Russia, Dubai and India among others are adopting the
blockchain technology for securing the ownership of land properties. With the
increasing number of countries implementing land property registration systems on
the blockchain, Fieldcoin Ltd Aims at creating the 1st platform of exchange for land
property assets using the blockchain and cryptocurrencies.
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Marc Couzic



ABSTRACT

“Buy Land, They're Not Making It Any More"

Mark Twain

One hectare of land will become a field of gold by 2025

Today, land ownership is the best way to preserve both your wealth and to

‘ER make a sustainable profitin the near future. One hectare of agricultural land

can yield on average 5 tons of rice, 6 tons of wheat, 7 tons of cereals, 8 tons

b 5!5 I of mangoes and 10 tons of grapes. On average, 200 kilos of cereals are
- needed to feed one person for one year.

Food needs are expected to skyrocket

- Over 7.7 billion people will need to be fed and accommodated by 2020. The number will
reach 10 billion by 2050 and most of them are young people.

< There are 1.4 hectares of arable land per person in the world. Thus basically, more than
enough to feed the entire world population. However, large areas are not cultivated yet
and other areas lack the necessary investments to modernize the means of production
that would allow to increase the yields.

The huge market potential of agricultural land

As we write these lines, the agricultural land market weight is tremendous and its poten-
tial growth even greater:

- The amount of agricultural land around the globe is estimated to be at 5 billion
hectares.

< The price of one hectare of land ranges from 100 USD in underdeveloped countries to
more than 1000 000 USD for French vineyards.

< Most agricultural lands, nonetheless, are worth between 1000 USD and 10 000 USD.

= The average price of agricultural land on the globe is close to 2500 USD. And global
market capitalization of farmland in the world is around 10 Trillion USD.
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The increase of meat consumption

Fast-growing consumption trends are accelerating the need for improved exploitation of
agricultural land. If everybody was to follow the average consumption habits of an average
American, at least 5 times more arable land would be needed, and even more if people of
emerging countries were to eat increased amount of beef, as 10 kg of grain are needed to make
1 kg of beef meat. This trend is not sustainable, even in the short term.

1. PROBLEM STATEMENT

The current state of resources does not meet the needs of the world's growing population, and
as aresult, we are now living on stocks every year. At this rate, we might not have enough food
to feed the world population by 2030.

1.1 Farmland lightly impacted by speculation

So far, farmland has not been greatly impacted by speculation, for instance compared to
housing and real estate properties which have been financialized for a few decades already and
cover a much larger segment of customers.

But, speculation on farmlands is growing at an unprecedented pace, and it is not rare to see
farmland sold 50% above market prices in some specific agricultural sectors.

Those costs are largely due to transaction difficulties, especially from overseas. This new trend,
called “land grabbing”, is just beginning and will grow for the 20 years to come, also with indivi-
duals willing to secure a piece of land of their own.

1.2 Monetary Inflation

Central banks around the globe have not facilitated the task of valuing the price of farmland.
Inflating financial monetary policies combined with local price policies and international trade
barriers have complicated the task of determining the value of farmland and discouraged
people from investing in farmland so far.
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Money Supply Forecast M1, M2, M3 graph Exponential Growth Forecast 2025 in Trillions of USD

Money printing QE has led to the increase of the monetary base of currencies and price
inflation of financial assets. Since the Great Recession of 2008, about 85% of the quantitative
easing has been drained to financial assets and not to the real economy. This monetary
printing coupled with low interest rates was used by investors to speculate on the bonds and
the stock markets, but very few positive effects were felt in the real economy of the OECD
countries which already suffer from structural problems such as demographics, high public
deficits and low purchasing power.

1.3 The safe haven status of agricultural land

When this stocks and derivatives bull rally which began in 2009 will eventually stop, we shall
witness a massive flow of cash pouring into the real economy, resulting in a tremendous rise in
the price of land properties:

= Although the price of commodities and cash rents somehow used to correlate with farmland
prices, itis no longer the case.

< On the other hand, land prices are driven by the opportunity costs and its refuge value.

- Agricultural land is therefore likely to be the next bubble after currently experiencing
all-time highs of financial assets in an unstable economy.

- Commodities prices are at their lowest price ratio to financial assets for the last 40 years. The
next commodity market bull will trigger a huge attraction towards agricultural lands.
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1.4 Blockchain technology in agriculture

The application of blockchain technologies to the agro-business sector is likely to solve most
of the problems faced by the agricultural sector, while creating an effective transaction instru-
ment.

Today, it is already possible to apply the blockchain technology in many ways onto the field of
agriculture. In the domain of food traceability, a customer can check all the intermediary
processes from farm to fork. This will ultimately reduce the amount of waste during storage
and transportation.

Another application of blockchain technology to agriculture is the public registry of the land in
many countries where this cadastral information does not exist yet. Once this is the case, the

process of land property exchanges, costs and uses will become much faster.

Fieldcoin Ent. pulls the string for all those technologies, enabling them to work together in the
near future in such a way as to revolutionize the agro-business industry as it is known today.



2. EXECUTIVE SUMMARY

2.1Creating a cryptocurrency for exchanging land real estate properties

The current stage of the technological development of blockchain enables the creation and use
of a currency for trading agricultural land property assets, making it possible to limit the losses
in case of along period of bearish volatility on crypto-markets. Fieldcoin innovative Trade Back
Token combined with Proof-of-Asset protocol is planned is such ways as to render trading in
land property assets easier while limiting the effects of market pull-backs.

Furthermore, the growth of digital assets adoption, combined with fast technological
advancements on the blockchain as well as the agriculture sector, together with the internatio-
nal willingness to communicate across nations through social medias, has made it possible as
we write, for land property assets to be easily and quickly exchangeable while reducing tran-
saction costs and increasing transactions security.

Using the blockchain, Fieldcoin's Ecosystem will transform land property and agriculture
sectors to tackle the issues of liquidity, transaction speed, accessibility, ownership security and
visibility. Already Sweden, Russia, India and Dubai are developing blockchain-based land
registry system that will soon enable direct transactions on the blockchain and release
Fieldcoin's Ecosystem full potential.

2.2 Solving global monetary issues

Fieldcoin is the first token bound to the most stable and steadily growing asset: land. Indeed,
most of the existing projects that aim to tokenize assets lack vision and method concerning the
assets they are tokenizing. For there is no point to simply tokenize all assets. Thanks to our
protocol, things are pushed further than ever before in the process of liquifying land property
and real estate assets.

Besides the opportunity of seeing the token price grow at a fast pace, Fieldcoin token holders
will have the possibility to considerably limit their token value losses in case of swings in the
cryptocurrency market.

In practice, token holders will be able to acquire land property with their tokens on Fieldcoin
platform. The day of the transaction exchange rate of Fieldcoin tokens will apply. In the case of
a market downtrend, a threshold amount will be determined by a fixed ratio applied to
Fieldcoin's Ecosystem assets and recalculated every semester by an external audit agency to
reflect the value of assets in Fieldcoin’s Ecosystem to the amount of Fieldcoin tokens in circula-
tion.

2.3 Fieldcoin Ltd e-commerce applications

Fieldcoin is composed of 3 poles of activity. First, land acquisition operated through our Eco-
system that are valorized and exchanged on our platform. Second, peer-to-peer exchanges
between users of our platform. And third, a crowdfunding e-market place for users to get
crowdfunded and to crowdfund agricultural projects. As a result, Fieldcoin will be used on a
daily basis on our platform.

This is how we aim at empowering and encouraging people to use and hold cryptocurrencies,
own land, increase the value of their assets, develop infrastructures and crowdfunding of agri-
businesses in a way that will benefit producers, users, agricultural communities, as well as the
future of our societies.



2.4 Fieldcoin Enterprise assets value will increase in time

After 2 years of development, we will implement an 80% minimum trade back ratio of physical
asset in our organization, in both land property and agribusiness infrastructure, to tokens in
circulation.

Minimizing costs and Ecosystem value growth while developing agricultural regions is our leit-
motiv. During the first years of development, we will target European countries and our
method of implementation will then enable us to work with land real estate companies all over
the globe without having to build permanent structures in many countries.

All revenues from our exchanges will be reallocated to Fieldcoin’s Ecosystem in order to make
new land acquisitions and increase its trade-back threshold. However, Fieldcoin users who
crowdfunded particular projects of their choice will be rewarded individually.

3. FIELDCOIN TOKEN PROTOCOL

3.1Two tokens: ERC20 and ERC721

One token is a fungible token commonly known as ERC20. The other token is a non fungible
asset designated as an ERC721 token. During the FCO, token holders are enabled to purchase
land asset backed ERC721 tokens on the Fieldcoin platform entitling the token holder with sole
ownership rights. In practice, the 2 tokens have very different functions.

The ERC20 utility token is used to raise funds during the FCO to finance the company, IT solu-
tions, business operations, purchase the first land properties into the Eco-system crowdfund
agrobusinesses but also for token holders to acquire ERC721land backed tokens. The ERC20 is
used to buy ERC721 land backed tokens. One ERC721 token representsone land property and
guarantees full property rights to the holder.

3.2 Fieldcoin Token vs Fieldcoin Ltd

Fieldcoin Token is an Ethereum ERC20 Smart Contract token aiming at facilitating transactions
of agricultural land and agro-business projects. It is not the property of a particular person or
a company. Itis a public coin that can be traded on exchanges and used by anyone. It is set up
to enable token holders to trade land property assets and prevent high bearish volatility.

A company will be created to apply Fieldcoin's ecosystem and to use Fieldcoin tokens. The
company will build an internet platform, market Fieldcoin services, tie partnerships with local
land management and real estate agencies, buy, valorize land and agribusiness projects with
the assets obtained during the FCO.

3.3 What is the main benefit of the Trade Back Token (TBT)?

If the price of the Fieldcoin token market cap falls, everyday during a 2 months period, under
the threshold ratio of 80% to the Ecosystem's assets total value, you will get credited for
future purchases. This credit amounts to the difference between the set threshold and the
market value of the token. To ensure accuracy of the process, every semester, we will have an
external company audit our assets and the results will be released to the Fieldcoin community,
through social medias.



3.4 How does it work in practice?

Token holders will buy land on Fieldcoin’s platform and pay the full market price displayed on
the website with their Fieldcoin Tokens. They will be credited with a coupon to buy land for
later purchases. The value of the voucher corresponds to the difference between the price drop
of the token under the 80% threshold and the actual value of assets in Fieldcoin's Ecosystem.
The coupon can be used on available properties sold by Fieldcoin Ltd on the platform. This will
be credited in Fieldcoin tokens that can be used for future uses in Fieldcoin's platform or sold
on exchanges.

3.5 How is this ratio calculated?
Let's take the following example for a land worth 100 000 USD in times of downward trend:

The Total Fieldcoin Ecosystem property assets equals 30 000 0000 USD
Current Fieldcoin Token market price equals 0.023 USD
Number of Fieldcoin Tokens equals 750 000 000 Tokens
Total Fieldcoin Token market cap equals 17 250 000 USD

We calculate the Token worth ratio to Fieldcoin Assets
which equa]s to 17250 000 / 30 000 000 = 57.5%

Therefore the Coupon price value equals to the difference between the 80% threshold and this
57.5% Ratio. In this case the Coupon value equals to 22.5% of price of the land bought.

Theland price is 100 000 USD. As a consequence, a land bought with tokens at current rate will
provide the buyer a 22.5% coupon discount that is worth 22 500 USD.

This Trade Back Token system applies only to lands and real estate that are the property of
Fieldcoin's Ecosystem. Itis not applicable to peer-to-peer traded land on our platform between
other entities.

3.6 Fieldcoin Ltd's land exchange and crowd-funding platform.

The company, Fieldcoin Ltd, is building a platform to trade Fieldcoin Token against physical
land and to crowdfund agribusiness projects. This platform will bridge real estate land, agribu-
siness owners or farmers looking to be crowdfunded by an purchaser looking for a land or agri-
business to buy, or a crowdfunded project to bid on. All projects will be reviewed with high
scrutiny by our experts.

Our crowdfunding department differs from some other crowdfunding projects found on the
blockchain as our organization will guarantee initial assets + interest back to the lender.

Our legal team will work on all securities related and take the necessary sureties to ensure full
repayment and interests. Fieldcoin Ltd will in this case act like a third party to guarantee that
the contract between both parties has been respected. Those will often be taken on agribu-
sinesses owners physical land or machinery, as they constitute the safest assets to mortgage.
The particularity of our protocol is that we fix a trade back threshold of 80% ratio of Fieldcoin
tokens to tangible assets.

Consequently, Fieldcoin token holders are sure to get a fixed amount of physical assets against
their Fieldcoin Tokens if the price of the tokens to tangible assets goes under this ratio. The
Fieldcoin ERC721 land backed tokens sold on the platform represent a corresponding value
portion of a company equity. This enables a faster transfer of property. The model is issuing
current legal frameworks and can be applied over 70% of the countries of the planet.



4. PROOF-OF-CONCEPT

We shall prove the viability of our project during the st year in Western European Farmlands.
Fieldcoin Ltd will also start acquiring small parcels of land in other stable regions like Eastern
European, South Asia and India where we will establish permanent offices on mid-term.
Starting 2nd year after FCO, we are expected to grow at faster pace in those regions and start
implementing our protocol on the American markets.

4.1.10 steps Protocol

1. Fieldcoin Ltd launches Pre-sale and FCO (Field Coin Offering).

2. Fieldcoin Ltd exchanges ETH collected against FIAT currencies.

3. Fieldcoin Tokens Holders may trade their Tokens on exchanges.

4. With proceeds collected, Fieldcoin Ltd acquires land properties.

5. Fieldcoin Ltd valorises its land acquisitions.

6. Fieldcoin Ltd land properties are traded on the platform.

7. Users send Fieldcoin Tokens to trade physical land and crowdfund agribusinesses.
8. Token Holders send tokens to Fieldcoin Ltd against land property ERC721 Token.
9. New lands owners may decide to let Fieldcoin Ltd manage their lands.

10. Received tokens are traded into Ethereum and FIAT on exchanges.




The primary objective in this proof of concept is to build the Fieldcoin Trade Back Token Eco-
system and to implement our project in real market conditions. While rents, costs and mana-
gement costs differ from one region of Europe to another, our market target is 15% (9%

Property and 6% Rents) yearly returns after land valorisation for a balanced portfolio of
farmland located in both Western and Eastern European regions.

Value growth for land valorized at 20% of its total acquisition cost, on Eastern European
regions are around 16-20% (Property and Rents) while value growth of Western European
regions range from 8-12%. The range of land holding before transfer is between 2 to 5 years.
This is considered the most optimal period to achieve land valorisation projects but also cope
with price volatility due to market speculation and exogenous factors such as poor harvests.

Once our value growth target has been attained, the land will be sold. At the end of this 5 years
period, Fieldcoin Ecosystem will be grow at fast pace. It will start operating completely after a
period of 2 years after the FCO and will increase its assets significantly during this period of
testing some groundbreaking features of our business model.

Once our Ecosystem has been implemented and is showing the 1st signs of success, we will

expand to regions with higher growth such as South-East Asia, Africa, Latin-America and
Russia.

4.2 Eco-system growth valuation for European farmland physical assets est.

Value growth low-risk farmland: 5 years land valorization project based on a 1000 USD FCO

investment.
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4.3 Land valorization asset growth study case est.

91070 000 USD Commission Collected
14 040 000 USD Land Valorization Growth
=105 110 000 USD

105110 000 USD - Costs 20%
=84 088 000 USD

84 088 000 growth + 30 000 000 Initial Value
Fieldcoin Eco-system will be worth 114 088 000 USD after 5 years est.
380%growth over the period

This figure is an estimate considering an average rate adoption and current land
value growth on the European markets.

> Platform exchange commissions 0-5 years est. :
1% of transactions amount is kept to buy new land into the ecosystem and to finance agribusinesses.

Commission on exchange platform 1%: L

N+1: 1 million USD turnover = 10 000 USD - 37500

- 25000
1

N+2 : 50 million USD turnover = 500 000 USD

- 12500

N+3 : 500 million USD turnover = 5 Million USD

- U
M+1 N+2 N+3 N+4 N+5

N+4 : 2 Billion USD turnover = 20 Million USD

N+5: 5 Billion USD turnover = 50 Million USD B Commissions in thousands USD est.

< Crowdfunding exchange commissions 0-5 years est. :

A10% commission is applied on crowdfunding transactions (operational costs) and 1/10 of this
amount is kept to buy new land into the ecosystem and finance agribusinesses.

N+1: 1 million USD Turnover =10 000 USD S
N+2 : 5 million USD Turnover =50 000 USD — W o
N+3 : 50 million USD Turnover = 500 000 USD B B
N+4 : 500 Million USD Turnover = 5 Million USD L— ‘;J' =
N+5 : 1 Billion USD Turnover = 10 Million USD NTI NT2 N mlfm ;

B Commissions in thousands USD est.



- Total Commission est.

— 60000

— — 45000

— 15000

N+1 N+2 N+3 N+4 N+5

4.4 Projections
<> We expect a 15 to 20% growth during the 1st year.

< |Tand Business operational costs will be largely compensated by FCO bonuses and land
valorisation added value.

> After 2 years, the reallocation of assets to the ecosystem is expected to double with fewer
fixed costs, more adoption on the platform, commissions and lower acquisition fees due to
larger project investments.

< The token is expected to grow fast with adoption as increasing number of people will start
trading assets and crowdfunding projects on our platform.

- A growing amount of Fieldcoin Ltd's physical land assets will represent a bigger ratio to the
tokens in circulation.

> After 5 years, the expected value of Fieldcoin's Ecosystem physical assets valuation is
estimated to be 380% from the amount collected during the FCO.

4.5 Eco-system Asset Reallocation

@ Business Operations 9%
@ Land recapitalization 85%
@ IT Development 5%

@ Participation in Communities 1%




5. LAND VALORISATION

5.1 Technical land valorisation:

Land valorisation is the process of adding value to a land property by modifying the soil or
adding infrastructures on the land in order to enable the development of agribusinesses. For
exemple, preparing the land to organic food production or transforming desert into arable
land, are technical land valorisations.

5.2 Marketing land valorisation:

The process of upgrading property value by communication and image building. Bringing
global visibility and spreading information concerning the potential value growth of land is
another example.

5.3 Natural land valorisation:

Land is one of the only assets that may increase in value without exploitation. Agricultural land
left in fallow for a few years, produce high valued organic food products. Similarly, when
climate changes makes it possible to diversify crop production, as it is the case in some
wine-growing regions of France where entrepreneurs are moving their production North to
maintain the quality of their wines, it is called a natural land valorisation.

5.4 Market valorisation:

Depending on the offer and demand of particular food segments, urban development or
scarcity, the human acts on the value of land.

5.5 Land Valorisation Project Examples

Organic food Animal farming

Farm development Reforestation
Permaculture Insect farming

Warehouse building Crop diversification
Aquaculture Natural park development
Facilities : Electricity, water, road Water purification

Urban agriculture Ecotourism

Soil modification and Stabilization Tiny Houses

We are also committed to boost 3.0 innovative and sustainable agricultural development

projects.

Robotisation ) .

Climate relocalisation Vertical Farming

Hydroponics Desert Greening

Local Crop Diversification Dro.ne use . .
Aquaponics Agriculture Technical Education
Rural Land Development IT monitoring

Organic Food 3.0



6. TRACEABILITY FROM LAND TO FORK

Our current food production systems often leaves a lot to be desired. In order to increase
access to information, a project called “Farm to Fork” supported by the EU commission,
became very popular and applied to many AgriBusiness supply-chains. With the Blockchain
technology, we can go one step ahead by starting traceability at the roots of the plantation,
directly from the land.

Gathering information about the land quality is often critical for production such as organic
food. The quality of soil directly impacts the food nutrients and it often takes many years in
order for the land to regain its vitality. Fieldcoin uses innovative blockchain technology to faci-
litate a deeper level of food traceability from land to fork, providing a new level of transparency
in the processes of farming, and forming part of a road map to a more sustainable future for
the agricultural industry.

Often, when food traceability is discussed, the systems or guidelines are set up as to allow for
transparency in the origins and distribution chains of food items. For example, food traceabi-
lity laws in certain jurisdictions are enforced to make sure that consumers know that the food
they are buying comes from certain locations, or meets certain welfare, health or environmen-
tal credentials in its growth or manufacture.

Blockchain technologies allow food traceability to go much further. Fieldcoin’s system allows
landowners and farmers to register many more details. These details will be of use to consu-
mers in making decisions about the food they eat by providing the history of a piece of land
where the food originate or that they are considering purchasing.

6.1 Empowering land-owners and farmers

The blockchain technology employed by Fieldcoin allows farmers and landowners to record
the inputs and outputs of the land they manage. By examining these, consumers and potential
land purchasers can make informed decisions. In order to analyse the well-being and function
of any system, it is important to understand its inputs, outputs and characteristics.

6.2 Monitoring Farm Inputs

All farms will require basic, fundamental, natural inputs in order to produce a yield. How a farm
manages these natural, renewable inputs will be a measure of that farm’s sustainability and
how eco-friendly, productive and profitable it will be able to remain over time.

By recording its use of renewable resources such as sunlight, rainwater, wind, and biomass, a
farm can prove its provenance as a sustainable food production business to consumers. For
example, a landowner may record, using blockchain technology, the amount of energy created
on the land through renewable power generation, such as with solar panels or a wind turbine.
A landowner may also be able to prove a drop in energy use over time, as they take measures
to improve the efficiency of all their systems and move to more sustainable methods of pro-
duction.

By recording the water use over time, a landowner may show that they have effectively
conserved water through good water management—by harvesting rainwater, installing grey-
water systems, or by the creation of earthworks to improve water retention or water flow on
the site.



On an organic site, the use of herbicides, pesticides and other such substances will be
avoided. However, certain organic soil amendments or fertilizers may still be used. An
organic farmer may also use nematodes, or other organic pest control methods. By recording
these on the blockchain, a farmer can keep a record that will be valuable to them in future,
but which will also reassure consumers that they are not imbibing anything harmful or
contributing to a system which damages the environment.

6.3 Monitoring Farm Outputs

Another way to monitor sustainable progress on a given piece of land is to measure and
record various outputs of the system. The output, or yield, is usually largely in the form of
food. However, there are other yields that can be measured in sustainable agriculture—biodi-
versity on site, for example, which can be enhanced through good practice.

By recording the weight of an arable yield, a farmer may be able to show how they have suc-
cessfully embodied solar energy in food crops. They can show how yields were increased
over time due to, for example, the use of biochar or other biomass in organic production, or
to the effective care of the soil through 'no till' farming, companion planting or other perm-
culture methods.

A livestock farmer may be able to show that they are rearing healthy, happy animals by
recording the details of each, how each one lived and the ultimate yields that they provide.
By recording rotational grazing practice, or other measures, they may additionally be able to
demonstrate how they are looking after the land that they manage and caring for the soil
and other natural systems.

Increased biodiversity is another potential output for sustainable farms. In addition to provi-
ding food, a landowner or farmer may be able to show that they are adding value to the site
by enhancing the natural system and increasing the number of plants and/or wildlife on the
land. Diversity is an important factor in true land value and helps to ensure that a system
remains resilient over time.

6.4 Monitoring Land Value For Land Owners and Land Buyers

If someone is considering purchasing a piece of land, it is of course essential for them to
know how much itis worth. The value of a piece of land can be considered in financial terms,
but can also involve the intrinsic value of the land. The records of the blockchain technology
regarding the inputs and outputs of the site can help to determine the true intrinsic value of
the land as well as its literal financial value.

A piece of land'’s value should not merely be considered in the present, but should also be
considered with regard to the future. While the financial value in a capitalist system can vary
depending on market fluctuations and external events, the value in Fieldcoin takes into
account the real-world value of the site, based in the potential yield that can be derived from
the site but also its richness in plant and animal life and its natural resources—soil, water
etc... This is a model of value that can be employed over the years to come.

Through its blockchain technology, Fieldcoin can build up a picture of true value that is
directly linked to the land and its resources. Not only does this add to the transparency of
food production, it can also help landowners and land buyers to establish what a piece of
land is really worth.



6.5 A Record For Future Improvement

The new enhanced food traceability and transparency in sustainable farming is not only of
benefit to those external to the land management systems. Farmers and landowners, as well
as those who eat their food, can benefit from the enhanced record keeping enabled through
blockchain technologies.

By recording the inputs they consume, and the yields they deliver, and keeping track of the
intrinsic value of their land, owners and farmers can build up a clearer picture of what has
worked and what has not worked as they have strived for better, greener and more sustai-
nable systems. This record can help them to work out where they still need to improve, and
how they can best move forward towards continued improvement.

6.6 A Democratization of Sustainable Food Production

One final thing to note with regard to Fieldcoin’s blockchain technology is that it allows for a
more fair and ethical food production system. The increased transparency allows consumers,
land owners and others to come together. Everyone has access to the information, so
everyone can benefit from it and feel some sense of ownership and control over the food that
ends up on our plates.




7.ISSUES IDENTIFICATION

Here are stated all the main barriers that prevent people from accessing land and making
benefits offered by landownership for which we provide a solution.
7.1 Diversification

Putting all your assets into one field could be dangerous, as it could be expropriated or clas-
sified under the register of a natural disaster.

> That case, your land would be worth only a small fraction of your initial investment.
Diversifying your assets is the key for land investors as there are some uncertainties beyond
your control.

< A pool of different types of land minimize the risk of losses when a land property has lost
some of its value and mutualize benefits of highly profitable land parcels.

< One of the problems with physical assets is that in some cases they can get old and peri
shable such as food.

- Some never age such as gold and silver.

= In the case of land, some changes do occur due to the climate, weather changes, natural
disasters or political instability.

= Investing in only one piece of land within the same area is not necessarily the best option as
it is subject to changes.

> The risk can also come from countries that suddenly decide to confiscate land in order to
build an infrastructure project such as roads or plants.

2 Land is also difficult to exchange fast. In case of such sudden changes it is impossible to sell
in due time.

So as to cope with these type of issues, Fieldcoin Ltd mutualizes the risks and opportunities
within a portfolio of land integrated into its Ecosystem.

7.2 Cryptocurrencies volatility

The main issue with cryptocurrency is its volatile price.

- FIAT currencies’ only advantage over cryptocurrency is interest rates.

< They enable central banks to adjust the price in case of inflation or deflation.

- Such system balancing the value of cryptocurrency has yet to be implemented.

< Currently, the price fluctuates according to supply and demand. And in some cases,
ﬁgﬁrc;rlypto currency can fluctuate as much as 100, 200, even 1000% over a period of 24

2 This is a problem debated over in crypto communities, although, the fact that the token
value increases should not be an issue.

9quwgt\).err, when the price drops below certain levels of preliminary investment, it is not
admissible.

This is why with Fieldcoin we have implemented a system which guarantees that your token
acquisition runs the lowest percentage chances to go under a certain threshold. Simply
because your token represents a real value.



7.3 Real value
In times of excessive money printing of FIAT currencies and unprecedented growth of crypto-
currencies ecosystems, Fieldcoin is the guarantee that your token will deliver the promised

value. Here are the common mistakes in valuation of cryptocurrencies:

= Assessing their price on emotional and psychological value they generate through social
media communities.

= The coin or token does not represent any tangible asset.

> The project has not planned to deliver benefits to the token holders. In other words, there is
no guarantee that they will get any benefits once the project has been completed.

- Some teams hold more coins than they should, which ends up reducing the value of your
current holdings. Also, excessive reserve funds can be found within some projects. This will
impact the value of tokens negatively, especially once these tokens are unlocked.

= Some projects are not innovative, simply very difficult to achieve and will not be successful.
As an example, we have today about over 20 projects competing with Ethereum to become
the largest decentralized smart contract platform, ...eventually there won't be more than 5 at
the end, or maybe even fewer.

7.4 Liquidity

Cryptocurrencies need daily volumes to prosper and be efficient, and so does real estate
property. The current undervaluation of land properties is closely related to the lack of liquidity
assets in the sector.

7.5 Global Presence

This will be enhanced through partnerships with established real estate firms specialized in
land acquisition and through our own implementation in the region depending on the
economic and judicial context.

7.6 Bureaucracy and Paperwork

It is often too difficult to buy land because of these problems.

The number of required documents the legal procedure, the gathering of information,
legal advice... make it too complicated and time-consuming for potential purchasers.

7.7 Confidence

Buying a real estate property overseas for an individual is also often risky business as frauds
are frequent. The need of experts and local representation is necessary.



8. Token holders send tokens to Fieldcoin Ltd against ERC721 land backed tokens

Fieldcoin Ltd addresses all these issues within one project. It proposes a solution to all
issues encountered by land purchasers as it reduces the risks of land acquisition. Buyers
can allocate 1US dollar in Fieldcoin Token and receive in exchange 20 tokens they can use
to buy land on our platform.

Fieldcoin platform will handle different product categories where users can buy physical
properties with 100% ownership.

8.1. Land valorized

Once the FCO is over, the tokens will serve primarily to acquire agricultural land in regions
and countries where our agribusiness analysts believe the opportunity cost is the best.
At this stage, the fields will be valorized and rented in priority for companies or individuals
who wish to develop agricultural projects in adequacy with our chart of ethics, in respect
of the environment.

8.2.1% of the tokens to support local communities

1% of the tokens will be allocated to our humanitarian development projects in the regions
where we have bought land in order to participate in the communities’ development and
increase indirectly the acquired lands value.

8.3. Buy physical land from the Eco-system

Once the first projects have been completed, platform users will have the opportunity to buy a
specific type of land from the Ecosystem with an agribusiness renter or not.

Here's a few examples: wineries, wheat, rice plantations, forest replantation or fallow land,
ready to grow organic crops. An assessment of the revenues for each sector will be made every
3 months and the revenues will be reallocated to the most promising agricultural lands.

At this stage, token holders will become the sole owners of the chosen properties. The fields
will be taken out or bought separately from the pool of land and sold through our internet
platform. Everyone will also have the opportunity to buy and sell those properties located on
the platforms.

A detailed data sheet with all the necessary informations will be added with the descriptions
concerning the fields. In cases where the land is not virgin, that is to say there are some
infrastructures on it with monthly rents and a lease, the buyer will have to respect the agree-
ments made.

The token holder who buys the land will be the owner of the land and will receive a real estate
property ownership certificate.

8.4. Individuals and companies will be able to sell their properties on the platform.

They will fill in a form and send documents to us and we will review all the information. Once
validated, the property can be added to the platform and consequently be sold using Fieldcoin
Token. The property being sold, the seller will be paid in Fieldcoin Token that can be freely kept
or traded on exchanges against any cryptocurrency or FIAT currency.



A 1% commission of the real estate transaction will be allocated once the property has
been sold to the Ecosystem. Other operational fees have already been deducted in our
Ecosystem. The buyer will only bear the cost of obtaining ownership documents which
amount to an average of 4% and range from 1to 10% depending on regulations applied
in different countries.

The buyer will first have to subscribe to the platform and once this is done, he will gain
access to all the properties available. The buying process will happen through a dedicated
smart contract corresponding to the specified property. The buyer will have a certain
timeline to provide all the necessary funds.

Meanwhile, in order to reserve the property, the buyer will have to exchange 10% of the
amount to validate the transaction. This funding will be kept until the whole amount has
been paid, and the transaction will occur at that precise moment.

8.5. Land Management

The users will have the possibility to let us manage their land for them while remaining full
owners of their land and/or agribusiness.

Another service provided by Fieldcoin's Ecosystem is the management of the land. Too
frequently, landowners are left with no other option than to leave the land in fallow.
Indeed, the geographical distance, lack of expertise and other related issues are barriers
that are not always easy to overcome for landowners.

Fieldcoin Ltd propose the owners to handle all the issues related to the management of
their land. We can not only optimize the output, take care of rents, administer documents
and apply local legislation and improve land quality.

The land owner will receive 60% of the benefits while Fieldcoin Ltd will get 40%. This will
cover the management costs of the land, pay the 3rd party logistics and business opera-
tions while retaining a percentage share allocated to the Ecosystem.

8.6 Standard Land Management Scheme

Land valorization ¥ Thirdparty 9 Legal
work companies A regional manager administration

Cro o o : Farmland
monitoring € Fieldcoin mantenance

Yield, Rents = — 2 Land property audit Project follow-up




Fieldcoin Ltd determine the optimal rotation of the farm and watch the preservation of the
agronomic value of your lands.

Technical monitoring of crops in the field: On each farm, a manager is responsible for field
monitoring. Its role is to manage, make his work profitable while respecting the current and
future legislation requirements.

The manager ensures the timing of interventions in the plots: cultivation, sowing of
crops, plowing, spreading of fertilizers and phytosanitary products, harvest. Each interven-
tion is checked and recorded in our plot tracking software.

The users do not need to be involved directly in any kind of management. They will receive
semesterly detailed data sheets on their property management and rents. Only a manage-
ment fee of 40% will be deducted from those rents. This is a true revolution in the agribusiness
sector as people will become the main supervisors of their arable land, gaining access to full
information on the agribusinesses they manage.

There will be a spreadsheet for all the projects in progress, but also videos on the project in
order to ensure transparency, and to allow the token holders to get a real insight view of
Fieldcoin's Ecosystem off chain assets.

8.7. An Instrument for Transaction Efficiency

Also, trading land in FIAT currencies is a very costly operation. It involves one or two inter-
mediaries, long and expensive travels, information gathering, legal advice, and important
transaction fees.

Fieldcoin allows to simplify the entire process. You can exchange your tokens in an instant,
even across borders, with low fees and no intermediaries’ costs. Fieldcoin also alleviates tax
inefficiencies and provides more transparency during the acquisition process.

8.8. Selling back land properties (see Crowdfunding 11.)
Once your land property has been exchanged on Fieldcoin platform, there is no need to go

through selection process again. Your land will be automatically selected on the platform if you
wish to sell back your land against tokens.



9. FIELDCOIN'S TRADE BACK TOKEN (TBT)

9.1 Fieldcoin Token Asset Protection

Fieldcoin enables to trade back an 80% ratio on the value of your token to the assets in
the Ecosystem, but also:

* To claim your assets in physical property at a certain rate

- To use the token on exchanges to speculate with lower risks

» An Ecosystem growing in value

- A good mid- and long-term opportunity

* A good diversification investment

- An excellent solution to pivot your cryptocurrency in times of economic crisis

9.2 Buyer case study

Buyer 1:

Buys at 1.00 USD during the ICO + 20% bonus. B1 gets the equivalent of 1200 USD. After 2
years, the initial value of the coin increases to 1150 USD up 15% he gets 1.200 x 115% = 1380. B1 sells
and gets a 38% benefit.

Buyer 2:

Buys token at 1.150. The following year cryptocurrency markets experience a global dip. The coin
price drops to 660. Buyer 2 has the choice to minimize the drop and buy at trade back limit of 80%
of the land value to token ratio. In this case, the buyer could buy land on our platform value for 1015
USD. B2 would save 335 USD which is 54% more value than if he had to sell its token at 660 USD. B2
can always wait for bull market to come back and sell his tokens at 1260USD the following year and
gets 9.5% growth from original token value bought at 1150USD.

Buyer 3:
Buys tokens at 1260 USD and sells it back at 1840USD or buys land for 1650 USD valuation as B3 will
get more land for its tokens than the previous year.

1260 /1433 = 87.9% of aha
1840 /1650 = 111.5% of a ha

Buyer1
buy tokens

Land

Value ha 1028 1198

Trade Back

Option 822 958
Bll;reﬂ
sells tokens

+15%




9.3 The threshold ratio

This threshold ratio of 80% token value for the market price will seldom be attained.
Because once the token price drops under this threshold, anyone wishing to buy land
through tokens on our platform will buy tokens on exchanges and will get physical assets
20% or more under the market price. This will eventually boost token market exchanges
and restabilize the price of tokens at market levels.

Many cryptocurrency traders in a bear market will be attracted by the Fieldcoin safety
net. In practice, token holders will hold Fieldcoin Tokens at this point as the gains are
much bigger when the token price is above the physical asset price, and as there could
still be a small loss compared to the tangible assets price at the time of the purchase. The
safety net will attract many traders to buy tokens, but also physical land buyers who are
looking for a bargain. Consequently, the token would not stay long under 80% of its
physical valuation.

9.4 Semi-annual Audit

< Every semester, we will have an external company auditing our assets and the results
will be released to the Fieldcoin community.

- The external auditor will guarantee each token holder that we are not involved in any
insight trading, but also that our figures are accurate and respectful of our mission in full
transparency.

< The audit will also provide all the necessary information for the token holders regar-
ding the ins and outs of land properties from our ecosystem. This information will be
highly expected every semester, as it will influence the token holders’ decisions concer-
ning the use of their tokens.

> Also, Fieldcoin Ltd will communicate on rents every semester. Depending on the mana-
gement structure (tenant farming, pure rent or land management with 3P contractors),
and unpredictable factors such as climate, farmlands will provide different value growth.

- Each semester, a table of the inputs and output will be made. This way, token holders
will be informed twice a year on the different costs and returns of Fieldcoin’s ecosystem
properties.

- The aim of the semesterly audit is also to ensure a maximum serenity for the token
holders concerning the value of their tokens, especially when cryptocurrencies a